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Ladies Bag | Ladies Foot Wear

Unit-1, Ground Floor, Urja House,Swastic Cross Road,
C.G. Road, Ahmedabad - 380009.
Ph. : 079-26562011
E-mail : girlie.ahmedabad@gmail.com

el oy HSe21dd 51, olos (@,

sl & 22, 14290Y2, AHEIALE, 51 2 09¢-LEYO0LEE-90

e (352 slulbse Guz dusys uae

® GiRid d2ll S32 Viicl HiZail 2veil

e 31 4 535 2iélldll dla [ErR1eisdl
[Afdgr 2AvotiRA) A RlIYoll €2

> FD rtvide w2 co 4l eus 34l OD w4 3 ay ey dl dwer ad wél OD w2
gAY .
o»  [Alay wdar dls? 554 utesl W2 auz ool Sullredl

ZERO MAINTENANCE LAMINATE

Romantic Veneer

Zero Maintenance Laminate
Plyboards

Engineered Prelam Particle Board
Doors

Customer Care: 09376327182, 09375021100
Email: info@silicon-group.com; coordinator@silicon-group.com
Web.: www.silicon-group.com

SILICCN

Sanjay Thakker Bharat Thakker
(M) 9879109726 (M) 98252 31572

Shree Hari Carriers
Lignite Clearing Agent Other Concerns

Shree Nlarayan Enterprise
Lignite Clearing Agent

Shree Ghanshyam Fuels

Fleet Owner, Transport Contractor, Lignite Clearing Agent,
Coal, Coke and Fire Wood Supplier

301, Saswat App., HDFC House, B/h. Landmark Complex,
Nr. Mithakhali Six Road, Ahmedabad-6.
Ph. : 91-79-3007 3355, 2644 0734 « Fax : +91-79-3007 3366
Email : sanjaythakker@yamail.com

Aashish Dinesh Mehta

Vikas Infrastructure

Land Developers & Investors

804, Aakridi Heights, Opp. Aangan Party Plot,
Nr. Prerna Tirth Derasar, Satellite, Ahmedabad-15.

(M) : 93741 31715, 94288 26997
Email

: vikas_infra@rediffmail.com
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1, Radhamandir Complex, opp. Hirabhai Tower,
Uttamnagar, Maninagar, Karnavati - 380 008.
Drive-In-Road

LL/12, Indraprastha Tower, Nr. Himalaya Mall, Drive - In - Road), Bodakdey, Ahmedabad- 380052.

Bopal
A -01 & 02, New York Arcade, Nr. Bhavya Park, Opp. Inductherm), Bopal, Ahmedabad.
* Food's Regent Spice Products (mig. Dabeli instant Masata)
6,7,8, Ground Floor, Karmam Avenue, Opp. Surya City,
B/h Hirabhal Tower, Maninagar, Ahmedabad.

féum oiddid 5552

+91 98793 01004
+91 93740 01004

=il dlaen HeuRye

uiftia Jprid disien ey

=il Afia AvR1a 5% aPis dERI HelYel
2l 539 aPis AGIRI HEIYol 232 VHEIAIE

sl 2us0 (@ 2l varp v10ye """a‘" e
. =il 52 21 VHELL

jaymahaparishad@gmail.com

K

-~ Cement Concrete Blocks
& Pavers
Builders and Developers

shreeraghuvansharn-@gmail.com

Mahendra Sangoi
Chairman, M.D.

G ROUP

Ami Zama, Opp. Navneet Hi-tech Hospital, LT. Road, Dhaisar (E): Mumbai-400 068.
Telefax : 28940150/51  E-mail : mahedrasangoi@ramdevgroupindia.com
Wehsite : www.ramdevgroupindia.com
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Email : kutchhisamaj@gmail.com
[ ]

Kutchshruti Available on
www.kutchisamajahmedabad.org
www.asanjokutch.com
www.hellokutchis.com
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WITH BEST COMPLIMENTS FROM

FEDERATION OF KUTCH INDUSTRIES ASSOCIATIONS

Company registered under section - 25

An authorized agency for issuance of the Certificate of Origin
(Non-Preferential),

For the goods manufactured and exported from
India vide Public Notice No. 25/(2015-2020)

CeD

FEDERATION OF KUTCH
INDUSTRIES ASSOCIATIONS

BHUJ OFFICE :
5th patel towers, near jaynagar bus stop,
Bhuj-mirzapar road, Bhuj, Kutch - 370001
Contact: +91 9925993819, 02832-230080/81
Mail : bhuj@fokia.org | bhuji@fokia.org

GANDHIDHAM OFFICE :

Office no. 216, 2" floor, siddhivinayak complex,
Near Rotary circle, ward no. 6, Gandhidham - 370201
Contact : +91 9727367514
Mail : gim1@fokia.org | gim2@fokia.org

Visit us at: www.fokia.org

5293[d




50984l Bz — 2w04¢ LU

olleGiell 2A1 yslell direl....

MRd RS2 dl. <-11-201€] ALU @AM .00 sd5 3l Yoo Ut 3. 1000+ wadl] U2y
26 s2aud] néua 33 eldl 2w néuad]l i y1watui dlln [faud] v duelle waz Aw wdll sdl.

% URSIRTU AU HSRU YA WA YuAed AU YA $R00 YOUUA Sl : (1) sl el yasHl
53 24l &9 dd wse seau, (2) caHi Hict wHaHl Gl 4dy S1Y WY g2 59, (3) eaHl Hidsuelxid
Haal dquHl w4l alad 4 sl

Gulsn NEAA HIE dl. 10-11-2091€4] AHA Ud EUHI UAH dl AsH 155] 33l w1l ol
el oeeuqal, viatdl g4 2l v saqqr 24 adl 2l Haqar #1E Ad-lean AMqayd saiRl A 44l
sdl. alsil I~ AdsiR dAML HEdR dAd s 4 AUl dHA Y1wad dud] we weulda ay. QlsiHi
ARt Glodl aul. Gurlsn ndauaw oflm - Ao [eaxdl qisid sgea aul § 42512 ¢4 Rxd o5 ga]
ivsid ad] el y2asl 2uuHl dg [Asa dasdl 9 w4 du 5128 QlsiHi glsigls A A, 51149 Y
osid] awdaui sausl ydl Glou 2eu. qlsini @y MAT UAQRS 4ANY. Ay eaH] saud w3 AE. als]
sedlly usiedl aidl 27 22w @dll oaL 42, dzA-AY, suays, Houdd y2 (R4 A dewl-l 2y
dq 43 a¢ e

S5 AR GuRls yoad] ea-dl ndcuqruHl el Hal yul qdl. HseHI Gd A4l AHgaH]
198 Ad du wRed A wd wHId 4Nyd 49 s14el 99 dg wtlg Sq ulg GuRisd Nl
yad 43l v [Quda [2lA Gl ad. i 5128 i~y Hiadld g asdls ad? il ulsu sdl Ad a9?
Al NEAAU WRoUH 5] Ylai-dl 514903 2uen-llyds 53 wusd wd? 2w usiz-u w2l [QAue qul iy
dq walds élexd youy dl 5 silAsies uayg dag sld cu? dl ulRoud Ggmaar usi- »ouGdl
o Qe s34 w#eila cuqear GIRll sl 33 sla . #rs124] GuRisd NSAUA YU HIA Ul HHAH ¥
YUY 5 URHR WM [l Anqql dl dlsiil F12a YRal [QuR su A v 2 wag dly 9. wri-a
uny1i g dasdls ad d4l [Qur wuGdl v s2al ANSA undl siaa 9d G4 B 2d af Aé.
51 HHI UNYT YUY § U312 A7 Rd s gret s2ell] Yol Yeasl #adql 4l sl sausl
g4l eisi-] cweS1ui Glefld udl aut. 51248 2330 slHasH AU dl. 10-11-209 €] AHI YIDA1HI
A3l A 4 sl Hes12 g1l €220 A qHlse@l nd Adl - adl nsua ad. Ay a3 sa2
Qo I~ dlsl, vigd o @R dsia ad ol

U HSIRU HISIAH] AHI HNYA 27 AHLdAT $1481 - ARs1asl — 3¢ d, U2 A S Hs1eU
42? wes12d] ndeuadl Ggde w3l vaa s34 2l 29 4y - HHEIUEN YriuA S8l dAlHsa
- Rauzd youy $ 2 [Qud ws Hs1Ge2, A, s~ 2012 [@QNa-it drs, Hsalseudl 4lCiu
Hadld ausqaol #E 29y s vl 334 @ls] d qa v nell s A dAd A g1 vidaru yeuqr
Rzl ari~ umu Bad Hisell 2uua qussllul-d alcsilds 2uH[Aa seaHl el 244 sy Guy &
$ AR Al 2HAQA 2dls1R 537 avasllaiA waidl ERs s14odA4] a2 Gurisa [Qnd dv avlld gd’
o wnyd Hisaud] 2 Sl duIHIU H#H ceayds weu: A A,

A w4 duil s [Qanis adls wuA usilda s A#H 2yl qng Guleda qu A wya & 5
AHIR] WAL UASA0UT uHE usel Al doH] sl uldeuadl wdan avlly 2.

— il Hso

< 0H R34



(L Bz — 201
@_
g; = 6“: ydel oliGiEloll M0l sil HEoseily HAGIAI goeey

swgﬁl

—'L/

"@’i

8l uSeud wieloud aasll iciHl uuel (@6 du-u uldeua 2uydl du
A~ AHAd duisslluidl wiss Hisd] 2uar $29gldu dAll Hsa ad] wdlla
sl 2l dou uldeua [Qed dvE youcy 5 wid duq ¢l glsiels] yrsa
28 & ud sul N uY Haau®l ug 4 wg S . ddl alddl [Qud-
$2698ld" e anuu2 du qvll qual usy 8l wd oL, AU A4l sals
ad ol afld. ad usl yoar wa, § di rue qudl nG.

Ally [eadd ouiz-u 12 @l i1 33 waqy 1551 5§, uig Eaw glqun
AU U odrdl 95 AA 19 w9 g sl 1 AA 12 w9 el usa. oy
leadl warui 9 @l al dud usiae 9IS A~aA vy od.

2 R 8l wéseud HiloluAd ‘seogld’ wE wua s1ad] Yyl sueel emdl d ved
$2698ld” dug 2weud] .
8l wSwoud wiklerw uld wes siGree ¢ ud dul qy HSSd 312,
(B.M.C.B.)71 $1Grs2 4271 €. dul 1 =5 e ey ayud] y3yer Asmdar é.
il & d2l [18ua sladll aaw el u2d s1d S 4512 ¥ uadl dla & d-u dvusivu
duiA sl ana 2y su 6.

oivs lalals

— il Hsa

(Qeua-a

Y2of

Ydlof

Y<2of
Ydlol

2@l tiel UYE $2qU AB 512U AIYUH]
el &9 : sl Alcl, MRIAR ¢ ¢ds U],
ol @Ml uaH s12@l dud €9 cul @0l e
dsHd 4 A5 ug ouslu o sx@d QA
2yslldl § Hi~uar 9?7

pul @l ods -l ALl AU 9 Al
@l 2L uolg Asluedd lassl e del 12
L U19Y UdLY, 9. Uid GRIAIR HIS HRIL 618l
SIRRIL €9, drl sl Al luse oy Al
adlfl sl R Al dg AL sl asia.
selA L3R 2l Hee3uw ol wur A 2
widigll el dsdls 2Alssu Ay 9.

HRLAR A 0ds 4l ol g wirl ¢9l?
drl 2 =Rl otdl siRel . el na,
selil, el eaad, Huadl, A-eued,
ael adA apudl asiy.

Y<ol
Ydilof

Y2of

vdlof

Y<ol

< 0H R34

dd uNe seqi Y Say?

SIELLAL Aud ses10el aal A DA,
2lladdl Ysiel 33Ul ladl A A,
ell¥dld we YAl am adl ASu. dl o
Wl UM ARIAR A 6ds Ul lole A
5. 5=l Aol uRl duidl s 4oy Haly

~

9.

@Rl yadidl el eua 2 sl
g siel sl as?

alddl gcdidl suslsdl Guadl Al dq
Al 58l s, 2RlEl avid UL AgA d
™Al 9. Wl AAAL Yol MY
Ul IR d A Hddl vl 9l
GURIARAL AHIARL 681 VA AR %dl
Gsoll G2 ©. Al vedl ¥ 9 5 Udl ex
Wl d gedl ad ©.

EAHL S1U U UEL $2URHI AYH( Ay $14l




5293|[d

Ydiof

Y2of

Ydiof

Y<2of

Ydlo

Ydiof

Y20l

Ydlol

Y2of

Ydlol

(SR
dlod. Al el slql?
ALsAULL dAAl M2 AES w5162l
galelelz <l ol wsi. AL AsGBe-
sz dd 28 59 {d cAad d-l oL
3 20 9. 28 AR AUl sAdAdL.

wwiuRdl wyel Wl dloy yadl g 7l
ASY?

ARl AleEl HI2 sldel QAR A
SIUBIAL 2HA 537UR A2 S-EAAA €l
viot o 33l 9. ULl Al d-ll Gay suiy
0. vy sIRQML SIEHML Ysiel wddl adl
Alsoll oy 9. Al @dll dl qeifAdi-l wRRA
ueL olecls A3l Sld 9. L USIRAL Sl
yslelail 33Ul wildal ASA. dl ¥ d
ARG AUAL AS a5,

ad] se-ell wd usl e uedl 53 @wiuR
w4 ods HAdl elaouar 4y Sl wa?
wyslly g Hig €97

AR A ods -l ollaoial dl el
uid A3l adlMi d e udl ol

Pudl wd ods udll Hict umqHl & d-l
(Qoall sy g4l el ndeud 9dd + sldi
Y A wag [Asa ada & dy o wdl
ASY?

AUssAull dd A Ml as, dl dR d-l
VAU UBL Buildl EldLal.

AHYHd qHNY 9 5 65 Hd] s2-ellsl sl
sgd Hade, HdAAHI 4912 AUs1dd ¥ A4l
s2ell veqquil #esie oy el e og?
@ «l, IR (Baga olyg v ol .
M odd MAH walg 9. ¢ Mld ¢ 5 kL
ygl e ol Hie ol ualdizil »iiasl.
2622, Kdaud 492U ¢ds y4l ysdl wsa
g waal da AnSA?

wizeedl uwdlelmi ol ual eld uAs
Yl HAML 9. FHIAL A9 2ALAL AR
ddld 9. dd g2 sdl ol Al AR

= R01¢

Y<ol

vdlof

Y2of

vdlof

Y2of

vdlof

Y2of

Ydilof

Y2of

Ydilof

3

53 Adl swel 2udl 45 9 qul %l 3de
Yol oMl wedl 49 wdidl wsudl €.

Ay Slu el ods udl uoel w2 4 o
2ddl 141?

A5 uald ual Adladl dal sl wdal
AL il YAl AL 9. 21 otal WAL Yl
S14AR 2ilddl Al 2 UL S1UBL UHIEL
Al 1A WA s3I wsdl el ddl daiid
oAl g ASA ¥ 9.

5el] il el w12 aawHiAl #i) izl
uyel [ dlm g waal af asa?
Asel Alel 3adl % AAd 51 52 9 d A
Uz ollesl dA uesidl asiA.

et 1Y [Baaul s19Hlul Hidss Ssi
ysq4 @ guwiy & d4 -4 42 el
yawHidl] useld S8 doy wel?

doly Sl US 9. Y00-12000+ el 2 Udl
MU odrll wd sl o el Al. dell
aeifasusl ddl a2 dl wadl 9.

i) il gl «ud 2uada lqxiqi ¥
wA Ayl Yeoll 2waadl ¢ d-udl 4l
waRHl uyud 318 @ wel?

drlfl ooy ALSSAUSL Al °d. oS
Hel-fl Alogldl slael tuau drsedl 2udd
9. SIUElAL AHA UG dHEL Uldldl Wl
AlssAusl sidl dlaa sal.

Y@ uoelu 14 [Baun cuqsil duE
ucd wyslly ke g sé &7

ARl AoElAl % uoldlL AclMi el d vot
o YUY A ARL 9. uig AAdl s={ll
oMl Rad oies Gell Glddl ©. uRRala
AL Al yarel yiotd el dell aHdli voet
o glalsl ofloadl wil ©.

(@euan-2

Y2of

< 0H R34

MIRd 43R £I2L dl. <-19-209 €] AU
3. Yoo 1 3. 1000 Aa¥ll e 2¢




W

Ydiof

Y2of

Ydiof

Y<2of

Ydlol

Y2of

Ydiof

Y<2of

(A — 095

gl néud s2uHl A1dl. MR AdHI
AdlqaR@d €l dal d yag ceuyol] sdl
astu? cuyoll sid 5 Acuyodl — d-u 312610
datdl asal?

el, el . Aaell e -leel-dl siReiul
ods Helldl Aoel, Asdl dieidl gl i1
Vildsalen «ladld oLl sy,

GuRisd NEAA AUEG 211 cUlRoE 425128/
A1 Aosd el g1 937 yeal yAdl sl
il Scl? vid 3304 26 add e wgd]
$2al Ayl dl SulAle sear +?

NG guld 9 5 And 65 gl Yl oaldl
Al dd Al ¢ ddl 518 %-dl
yaud a4l Wl 9.

#2512 A4 Axd oi~s g1t 2 sed] 2
BuiAle sear #eq g22ly Alad d] nsudl
a¢f 2] 9. wid 4oy sl ustu? g 51297
dd dy A sl wasid, ld adl endud
vedl M2 sl 2wd © 5 uRRARQAL
AU ddl w411 UGl wAA guildl l.

HAd vldl Y1251 AsUSE 31 2 ¥,000/-]
Guts seau-ll 92 syarsl 2udl slar edid
YAA Yildl Y125 YU 3L 2 ¥,000/-4 GuIs
$2at ] [ldui oi-sl el vl Gsi-u
Ydr G wldid aqdde qadl 9. -
5d] (22ld 58] asia? ne &l 443 oi-su
G2 ul4513] adls g g Hdu &7
L uRRAM Aoy Al olg vl © dq
ueL sl asid, H odi, widl wRRAMUE
w2l 529+ oiwsi-l dld 53031 dl o Wil
ork g3e9fl audld videlrl Hie ydl «dl
seldl cuqzel s3I 9 uA 2wy uwl
w[AdU8l 3. ¥,000/- ¥ 3l. 4O,000/-
q e s Rl W,

Aod” ddes aesdl wqdll lce Guzia 3
100 21 3. yodl ya¥ll zu-l Yedl
yeasl ¢d wyaHl 28l 2d al il
cyqutel Guz $d] e qd? ol cyqsizl

Ydilof

Y2of

Ydilof

Y*<ol

vdlof

Y*<ol

< 0H R34

5293[d
wieaud il deuau wd?
A[+59L gl vl wal-l Aeta-dl Yyl
WAl wHd 9. ug dlR dR odisl Asdl

el Sdl 4O wU & ¥ AsIRAL A

-~

9.

Gualsa [Ruldl i 4ny1 ulal
AqAw202] yHIdld si~siwied]l G dadl
a4l o wHd YH1aal usl el . alsil
2 usieAl s1ausl g skal aHig s 1552
qA1 5 Gua vu?

dlsidl slasl g sl REloyas-l A-dln
QalAd Ad sdd sl ud A sl
Aleldl dwld w3Ruld Haoldl Hsuui
gualdl AHA.

alsidd sausl Y4l a4l Gleu 2689 us -
wARs 44 Gsiaal 4S - dat AUyl (9
4y ue . 2udl] (ald w2aq al qlsi-l
S13s#H12] g2 $2ql ¥g 54 U 48 A5 5 sl
e (A d-sul AHs 31622 Gyl H=su
20642 2wquoy + sl 4y 2isq
HIYUH] 1] — P HALS YA A2, Hed
% YO / 100 / 200 Y24l 251 AHIYUHI
21d A1 dul ofln [Bau gl sidyw
and of=sul 2dld vy si4 53 w2
dd g2l dlln [Eau w1l cls ey seuHl
24 dl alsid adaul Geu :6g us ¢l
2 dlsl dHY odvs 225 4AdSAl 26, 2id]
gulzd SH AHaH Y& ell?

LUl YA oL o 1oy 9. BMCB 6ivsul
w1l UsIRAL Ul o vuUR s34 edl. 210y
Glesl URL L Ml s s wsl ld.

yoeld Arud] aa sA6 dl Ay seals
(Fecuidl ass1d] d-sid Rod v~ yau
Yoot gl 214 26 53 el 2udd] 31 oo
24 3. 1000 wyasl]l leu yHl dud]
s5390ld) seaud] qud a8 & uig [Fea
a5 dinsll viga widgil W wd S¢S
sl vidl 4 Sludl 7 ddHin dAnUH




(S

ofesl Al vial wid] 2uudl 2l 2u 5126
vigald Hett M2l asdls usl 2l &, 2
(2ld vigal #e s~uasal &. 2g $47 d
Gua g?

YLl aid el am’ 2ual ol eslsa
oifl 9. 270U sl Breal desd] Giesl
S GIRL S 2l 2 dl 242
dtl vildelRl U Uil 8d 9. d-l Guid ddls
VldelRlal AGIRUL 1 2ld 53 [ee
oiesi s1HR(E] s2al saldl uMad 2tuiqal
YU 5L U3, el Al die ilEy
5 oy oivslHl Uldll vildl vidlddl Y3,

5293|[d

Ydiof

AR Al 2. Ase Uadd #4512 dl il
YR Wdl uddl As ndeuy nd 529
733 <ld . Al 2o uwal 53 U197
2wl el 3Binedl HlEami daida edl.
azll 22,60l 205,20 AN, eIz uLsall
w3Ruld Wl .

Y2of

Ydlol

ledyl oue S-slud” dueude 4-Ay il
cpytz qdl aul ¢ Fu5 2w duage
slmeudS olla ysaeledl ad- -5 usiel
Ul Al A4 €. Al WU el Y
qloy €97 2-udll clsl w4 dl50 [@ecy Gy
$dl a2 997?

Bl UL ALY % 9 e defl 240 4121 Ysal.
L UALAL 18 28 SAAN OsIALM drs
o0 qdl w5l

Y2of

Ydlol

Yol o] YE SUAMRMI A1~ UNY YRl
9 26U &9 x4 que Galod uw $251 usal
¢, dudxl wd d] vagll el = sl
sl [Ralda 514903 sw e & 2«
dl "l W ¥ Aue 4 & W Ay &7
Heg el 2 eslsd WAl 9, but let us

support Govt. by moving towards cash-

Ydiof

less economy.
2. HEos el Hlelosaue] ot
21ES" RAS516occe, 516052 223t
a oy asoelda sl.al. As 1a., oy, 52
H). €£3¢3 oc¥3?

< 0H R34

= R01¢ W
EVALUATING DEMONETIZATION

(VotRitllol : Uloll ci.-as Guz2il wd)
0 0

12. The informal sector or the unorganized sector
which accounts for 45% of India’'s GDP and
nearly 80 % of employment will get connected
to the banking sector and derive all benefits

from the latter.

13. Permanent rise in tax-to-GDP ratio to a new
normal. This will increase the income of the
government. With increased income it will
become possible to spend more money on
infrastructure which will enhance long term
productivity of our country and thereby

reinforce increased GDP growth.

14. Redistribution of wealth from the rich to the
poor through various welfare schemes due to
increased tax collections. Long term inequality

likely to decrease substantially.

15. Decline in anti-social activities of all sorts

(drugs, crime) including terrorism.

According to me the most beneficial long-term
impact of demonetization is going to be in the nature
of changing habits, behavior and attitudes of people
towards using cash and corruption. People will by
habit and attitude prefer to be honest and transact
in credit rather than cash. It may take a decade or
more for all these effects to unfold.

All these need to be read with a word of caution
that if people use their ingenuity to find means to
subjugate government’s moves to curb the problem
of black money then the effects may not unfold
exactly in the fashion as described above.
Demonetization may succeed in addressing the
problem of black money from its stock dimension
but it cannot be expected to change morals of the
society at large in a much bigger way.

For now, it can definitely be said that Narendra
Modi has been successful in infusing ‘fear
psychosis’ among the corrupt and black money
hoarders. Till he is the in the seat of PM it for sure
that these unscrupulous elements will either put
down their weapons or prefer to play safe.

Assistant Pr ofessor & Head — Depar tment of Economics
New L.J. Commerce Colleg e, Ahmedabad
E-mail : kkseconomics@y ahoo.com
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The date 8th November 2016 will go down in
the economic and financial history of independent
India as the date on which a very bold step was
taken by the incumbent government, at its own peril,
to address the chronic problem of corruption. On
this date the Prime Minister Shri Narendra Modi
announced demonetization of Rs. 500 and Rs. 1000
rupee notes with immediate effect.

Generally demonetization is undertaken to
solve the problems of inflation, corruption and fake
currency. In our case the intention of introducing this
drastic measure was to tackle the growing menace
of corruption. Narendra Modi has hit many birds
(problems) with one stone (demonetization) -
corruption, fake currency, naxalism, terrorism, etc.

From the political dimension, Narendra Modi
has also fulfilled one of the most important promises
to the electorate given during the 2014 general
election campaign - eradicating corruption from the
veins of Indian polity and society. So from many
angles the move is being dubbed by political
analysts as a master stroke.

To begin with one needs to take note of the
following two most important features of Indian
economy as a backdrop to demonetization:

< 0H R34

() The cash to GDP ratio in India is around 12
% which is three to four times higher than that
of a developing nation.

(i) Estimates for black money in India range
anywhere from 20 % to 70 % of the GDP which
translates into the range of Rs.30 lakh crore
to Rs. 90 lakh crore.

There are many who favor the step taken by
the PM but at the same time criticize the
government for ill-preparedness which has caused
great hardship to the common man after the
measure came into force. Here lies the catch. One
needs to understand that the very success of
demonetization depends on its secrecy. |If
government had started preparing for it even a
fortnight in advance, it is impossible to imagine that
the move could not have been anticipated by many
in this era of social media and real time
connectedness and the very purpose of
demonetization would have got defeated. The
government deserves absolute applause for keeping
it a big secret till the last minute. One comic
message doing rounds on whatsapp reads thus -
‘Was it that Modi was not prepared or was it that
Modi did not give time to the public to prepare’?
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areas as well, the following can be expected:

It speaks a lot for all those who are frustrated by
this surprise move of the PM.

SHORT TERM EFFECTS OF DEMONETIZATION :

In the short to medium-term, following effects
can be expected:

1. Cash crunch leading to chaos and pain,
especially in rural areas where it will take some
time to make the necessary arrangements for
exchange and issuance of new currency notes.

2. Adoption of barter (goods exchanged for
goods) techniques to facilitate exchange in
rural areas in the absence of sufficient cash.

3. GDP growth (economic growth) is likely to
decline for the next two quarters (half a year)
as many economic activities have either
completely come to a halt or have slowed down.
This is true for those sectors characterized by
high cash transactions. Micro, Small and
Medium Enterprises (MSMEs) have been the
hardest hit. Transportation, real estate,
automobiles, consumer durables and jewellery
are other sectors which fall in this category.

4. Tax-to-GDP ratio is likely to increase as people
are revealing their hidden income and will have
to pay tax and/or penalty on the black money
which was hoarded hitherto.

5. Fiscal deficit (difference between government’s
expenditure and income) is likely to come down
as the government will find itself flushed with
funds.

6. Government is planning to divert the income
so earned for the welfare of the poor through
various schemes. This will bring about a
redistribution of wealth from the rich to the poor
and marginally decrease inequality.

7. Demand for e-transactions (through e-wallets
like Paytm, itzcash etc.) will increase.

LONG TERM EFFECTS OF DEMONETIZATION :

In the long term, assuming that government
sustains its efforts to curb the menace of corruption
by implementing complementing measures in other

1
2.

10.

11.

< 0H R34

Corruption likely to decrease.

Upgrading of Indian economy by international
rating agencies and hence increase in our
global goodwill.

FDI (Foreign Direct Investment) and foreign
investment of all types likely to increase.

Increase in international value of Indian rupee in
foreign exchange markets (brought about by
reduced inflation and increased GDP growth
rate).

Prices of real estate will go down (the extent
of decline is really difficult to predict).

Overall price level as measured by CPI
(Consumer Price Index) or WPI (Wholesale
Price Index) also expected to decrease (this
is due to the fact that bribe paid by
businessmen to bureaucrats for various
permissions becomes an inherent unofficial
part of the cost of production in India. After fall
in corruption levels this proportion of cost too
should decline).

Prices of precious metals like gold and silver
should also decline as not many will have
unlimited cash to invest in these metals.

GDP growth will increase as the transactions
which hitherto went unrecorded will now appear
in books of account.

Number of bank accounts will increase and
more people will start going to banks and use
banking facilities. This is nothing but achieving
the goal of financial inclusion. Many
transactions will now be routed through banks.

Due to increased use of banks for deposits,
it would be possible for the banks to lower
lending interest rates which is expected to
increase borrowing and give a boost to
economic activities.

Cash to credit ratio will decrease as people
start using internet banking or mobile banking
or e-wallets to make payments. We will fast
move towards cashless economy making the
dream of DIGITAL INDIA a reality.

(VtoRRitliel @ Y Ulell ci.-au GuR)
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INSTA-P®@WE R www.confortinslpower.com _

Humble Efforts to Provide Quality Power ‘Tﬂ-r y

IS0 9001:2008, Certified Company

DISTRIBUTION TRANSFORMER

11 KV, 22 KV & 33 KV Class

upto 7000 KVA, Confirming to
1S-2026, 1S-1180, 2014

OTHER PRODUCTS
w Furnace Transformer w Lighting Transformer = Isolation Trnasformer

u Online UPS = Servo Voltage Stabiliser from 1 KVA to 1000 KVA
€5 COMFORT INSTA-POWER LTD.

Works 1 (Anjar - Kutch) Works 2
Mo. : 9925203489 (Waghaodia - Vadodara)

Corp. & Regd. Otfice

Vadodara. Mo. : 9825374323

12, Zodiac Square, 3nd Floor, Opp. Gurudwara,
§.G. Highway, Bodakdev, Ahmedabad-380 054.
M. : 8238044222, 8238055222, 8238066222
E-mail : shukialand @gmail.com

Website : www.shukraland.com

ZN
SHUKRA

Land Developers Ltd.

M.:93750 22555 ¢« Ph.: 2756 0480

FORTUNE SURGICALS

+ GLUCOMETER * BLOOD PRESURE MONITER » WHEEL CHAIR « NEBUI.IZEH AIHBED
» WATER BED » PULSE OXIMETER + OXYGEN-FLOW METER 6 WALKER
» EXCEACISE CYCLE » MASSAGER * WEIGHING SCALE » SAUNA BEI.T HEATING PEI]
» HOT WATER BAG * THERMOMETER » ADULT DAIPER * TREAD MILL

C-004, Supat-2, Nr. Vadaj Bus Stand, Nr. St. Laurn Hotel, Ashram Road, Ahmedabad-13

A u (P[us

Herbal Beauty Products

Everyday Herbal Beauy Care

¢ 1nausirial Comimission Approved.
SE 11l L JETLETRAL L AT OVE

“Swastik” Opp. Railway Station, Samakhiyali-370150. Kutch-Gujarat (India).
Tele. Fax. : +91 2837 283854 « M. ; +91 98790 33484
Email : everydayharbalcare@gmail.com * Web. : www.everydayharbalcare.com

Mcliu Gil. 6552 H). : G¢U3YEo3Y
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9C/R0 MIER 2Ic, Houl-5u9.

T:: +9147926441050

“' -
M0t 9327000163\

E mail : admln@shahnet com |
Web. : shahnet! com. |
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:lolite :

Intellectual Property © Management Software

- iolite.net. 1V4//

= —
. © (3M).) oRwe¥-2E¥U3
Hl. : G30¥U CUSUN, ECIUF CuSUY,
C30¥¥ ¥03Y, ECAUY ¥OMUY
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Manish Savla
94260 77479

ARIHANT INDUSTRIES

Mfg:
Bakellit, eMoulding & Panel Board, Accessories,
Push Buttons, Connector Strip & Cooker Handles

Ramesh Savla

5/33, G.I.D.C. Ind. Estate, Phase-1, Vatva, Ahmedabad-382 445.
Ph.: (F) (079) 25831205 - (R) (079) 25464948
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FOR CA STUDENT (C.P.T., IPCC, CA FINAL)
AVOID STUDYING IN BIG BATCH OF 100 - 300 STUI]E[}:‘,
WE OFFER GROUP TUITION WITH GROUP OF ONLY 30 STUDENTS

FACULTY :- SHIVANG BUCH
B.Com, CA.,, M.F.A., MBA (Fin.) Gold Medalist, N.E.T. (Management)

" Shivang Institute
(/0, Sharda, Magal Tirth Tower-A, Near Dharnidhar Derasar,

Gujarat’s Leading

Electronic Manufacture

(TOTAL EMS SOLUTION)

.
Zn novision Systems & Devices
E-12, Electronic Estate, GIDC, Sector-26, Gandhinagar-382044, Gujarat

Znnovision Systems & Devices Pvt Ltd
1143, Opp. GEB Sub Station, Chhatral-Kadi Road, Chhatral - 382729, Gujarat

MD-Paresh Shantelal Mehta & Heena Mehta (Nakhatrana-Kutch)
Phone: 0091-79-23287733 Email: innovisionpme@yahoo.com

5HR1 HARI |

1‘ SHREE SWAMINARAYAN TRAVELS
o : .y 22, Anilkunj Complex, Paldi Char Rasta, Ahmedabad-7.

Ph. : 079-26579911 = M. : 9825804762, 9099943071
Il C. RDYAL SEMI SLEEPER AND SLEEPER DﬂlL‘f’ SER‘.I'!CE A C. CO&CH

198256804763

* Bhyj Gandhidham : 9825804703
* Anjar  :9099943074 | Mandvi : 9099943070
«Una :9825804253| Rajula : 9825804754

* Div * Pune * Nasik * Sirdi * Mumbai *

« Baroda : 9275051712 : 9825525732
* Raipur :9825804761

Vidyanagar

* PARCEL SERVICE AVAILABLE * ANY CAR/BUS AVAILABLE *
Visit us : www.sstbus.in

SHREE
" SAHJANAND TRAVELS

Visit us: www.sst. bookong.com
23, Anilkunj Centre, Paldi Char Rasta, Ahmedabad.

M: 9825801354, 9227101354,
Sateliite: 9825804234, Raipur: 9909911306
Bapunagar: 9825804578, Naroda: 9099970078

Ahmedabad to Bhuj, Gandhidham, Mundra, Mandvi,
Nakhatrana, Kotda, Netra, Rajula, Mahuwa

FEYE g
YOU!\ SP\ EYE -

For import anything from China to India
Please contact on below details
China: +86-13410015894 & India: +91 9601271254

CHINA -« INDIA « KENYA

=@

079 666 31712 / +91 96012 71254 | +91 99099 66554

sales@blueeyetech.in / care@blueeyetech.in
FF 119, Super Plaza, Sandesh Press Road, Vastrapur, Ahmedabad - 380015. INDIA

0
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Essen Dyechem

[?Vés,__ Chemicals &fPigments

26, Karnavatt Estate Part-ll, Near Ramol Cross Roads,
Phase-lV, G.I.D.C., Vatva, Ahmedabad - 382 445.
Ph. [O] (079) 2584 0108 [R] (079) 2684 0690
M.: 98240 14995

KAMLESH SHAH 9825018180

AIVIAlVI IVIARKETlNG

.I" MKQHMIA

T

207, Sarthak Swastik Char Rasta, C.G.Road, Ahmedabad-380009.
Tel: (0) 079-26407413, 26562649 = (R) 26604912
Email: kms9659(@gmail.com

Mukesh M. Savla
M.: 9825034569
Sagar

M.: 987913094 BHAGYODAY

QUARRY WORKS

[MINING & CRUSHING INDUSTRIES]

Manufacturer Suppliers & Wholesaler of
Kapchi, Grit, Metal-6mm Wel Mixed, Rubble
& slllype of Constuclion Material,

Add: Ramnagar, Dhansura, Dist. Sabarkantha (Gujarat)
Email: Savlamukesh2002@redifmail.com, saviamukesh2002@gmail.com

O

Club house Children Play m-ea RestRoom in Chabkou Indoor Games Swimming Poal Jogging Track

site address : Shashwat Green
Village : Makhiyav, Nr. Mankol Cross Road,
Sanad - Nalsrovar Road, Dist.: Ahmedabad.
@ Developers Hasmukh Patel : 9879608051

Vinod Patel : 9879608054
= 3 Shashwat Reators Anupam Patel : 9879608057

Nanvinchandra D. Dedhia

=

Bharat B. Gala (

ENTERPRISE

179 & 323, Unit-2, GVM.M,
Odhav, Ahmedabad-382415
Telefax: 22900896, 22900300
Maob.: 9327005460, 9825733710
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N /”Get Smart,

Switch to sulAKD today

Navinbhai Patel Ramjibhai Patel

Director 1
Mob. : 9825034905 Ratanshibhai Patel

A worbd Class Exteonion & Intenion A]omgﬁéo Puinte

You Can't buy better even at Higher Price,

Indocem (India) Pvt. Ltd.

(An Iso 9001-2000 Certified Company)

Ahmedabad: 27541226, 27544161, 25743401, Fax. 07927544199,
Bangalore: 080-26758800, 26758028, Baroda: 0265-2412446,2434041
Bhopal: 0755-2556785, Bhuj: 02832-223290, 250959, Goa: 0832-2752582
Hubli: 0836-2251415, Hyderabad: 040-24740401, 55598874
Mangalore: 0824-2410320, 4252325, Mumbai: 022-26858636, 26858639
Nasik : 0253-2511247, Pune: 020-26110951
Rajkot: 0281-2222766, Surat: 0261-2543332
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Sunil R. Suthar : 97237 50005
Mansukh R. Suthar : 98250 14528
Ratilal M. Suthar : 93742 04600

§ HOME DES

==FURNITURE==S=

Showroom & Mfg. of Wooden Furniture

Specialist for
Dining Tahle Shop No. 102, 1st Floor,
Sofg Set Sarthak-Il, Opp. Rajpath Club,

S. G. Highway, Ahmedabad-380 051.

Bedroom Set Email : homedesign3202@gmail.com

L4

Iz
INDOTEX
PAINTS

o DURABLE ¢ DECORATIVE o PROTECTIVE

Regd. Office : “Indotex House” Nr. GNFC Info Tower, S.G. Highway, Bodokdev, Ahmedabad-380 054,
Ph. : (0) 26853279 = M. : 9909444598 = Telefux : 079-26857412
E-muil : indotexpaints@yahoo.co.in ® Website : www.indotexpaints.com
Ahmedabad - Kunal N. Shoh : 98250 33598  Mumbai : Punit N. Shoh : 98205 14143

Gujarat, Rajoshthan, Meharashira, Karnatanka, Goa, Andhra Pradesh

arglieg 2Mazpeind Hyldal (655)

B : =il 2if51a 21vR1d 52w APIS dAlsIel HEIY
wyut : =il $20 ais dlelbll HEIYel 22, VIHEIIE

CELEP

H\HIEI 2'[312 'S]U.TQQIOi - ilZ1al : €2239999uy
Hél—&l(-l AR MARIA - Gifdiet : ccovussuunl

HIENRL Hl%'a, 2UEIGII21, VHHEIAIE-3C0 00%.

/ H. Patel & Associates

Chartered Accountant

Contact:
Harsukh Patel 9825070384
Ghanshyam Patel 9426172584

80, Pankaj Society, Near Anjali BRTS, Anjali Char Rasta,
Paldi Bhatha, Ahmedabad. Ph: (079) 25331982

el SloiRReil €latiziucil viil 2u2l
JrZs widoidsail M.R., B.W.P,,

SCRiSI2, vdlsoil§, wWiads
All Products

[AdH)R Wi vl fda.

GiRAIG-vive As, Y. dAMS], dl. viwe,
. s29 E-mail : willmoreply@yahoo.com
Rius :

cizBiGeid el. udd - G ¥3UL
gsiodend elend]l - ecuo 30uy

AMBICA TIMBER MART

logs.lumber.selectveneers.

THE AARYAN FORESTRY PRODUCTS
(Construction Company) [l (Export and Impori)

Opp. The Grand Bhagwati, 5.G.Road, Bodakdev, Ahmedabad - 54.
Tel: 079 - 26855764, 26852438, 65416036 Fax: +91-79 - 26855804

vifoiond v - €¥R0E 1330 E-mail: ambica9002@yahoo.co.in ~ Website ; www.ambicatimbermart.com
Available on HIRE We Provide MAHESHBHAI W, s R2T2 11715
- Gas Engine Driven Generators - Complete equipment &

Range : 50 KVA to 10 Mega Watts Readily Available -
- Gas Engine Driven Gas Compressors « Spare Parts

Range : 10 HP to 8000 HP - Operation & Maintenance SW H STIK

MANUFACTURERS & EXPORTERS OF ¥

- 0il & Gas Processing Equipments Readily Available - Engineering Consultancy
- Work Over Rig 100 Ton, 50 Ton & 30 Ton Capacity
- 120 kglem2 Air Compressors

+ Corporate Office : Registered Office :

' Deep Industries Limited | Deep Industries Limited
th Floor, N.G. Tower, Opp. Suryanarayan Bunglows,
Opp. Fun Republic Cinema, State Highway, Motera,

5.G. Highway, Ahmedabad - 380 015, Dist. Gandhinagar.

Tel # 91-79-26862076/7T8 Phone # 91-78-2757 1128

Fax # 81-79-26B62077 Fax # 91-79-27502464

Email info@deepindustries.com

Powder & All Types of Textile Thickners,
Korma, Churi (Cattle Feed), Spices & Crude Drugs
328, G.V.M.M. Vasahat, Odhav, Ahmedabad-382 415.

Phone : (O) 2290 0063, 2290 0064 (R) 2287 0062
Fax : 91-79-2290 0065 E-mail : sgi@bom3.vsnl.net.in
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Y51 WA 125, 2115 - A2 2Us, AlAL, HHEIUE-3¢00E0. “ek nayi Zindagi ka” 307, Third floor,
LS 22 W2 : 21-9¢-30101200, 3010100¢ 3rd Eye One,
Ul +H1-CLAUO EEE€1 @ 55U 1 +1-9¢-29912 990 Near Panchvati,
Emsi) : opd reciicime.me T : +91 79 40056400 | 40056401 C. G. Road,
Sl +¢1-9¢-2991 2991-9M (Wi -i612) M : +91 94262 85655 | 9374185655  Ahmedabad-380 006,
Email : info@cims.me *» Web. : www.cims.me E : info@prarambhlife.com Cujarat, india
A WORLD OF PRECISION MEET RUDANI /\ . MILAP PATEL
The cage making business iS +91 9726066655 . g +91 9737524821
all about precision engineering S/
Precisely what our customers need to set the ball rolling ! D N I
TAPER ROLLER BEARING CAGES @ SPHERICAL ROLLER CAGES R U A
BRASS MACHINED CAGES ® BALL BEARING CAGES INNOVATION INDUSTRIES
POLYAMIDE CAGES @ STAMPED AUTO COMPONENTS B s A ona O
Harsha Engineers Limited LED TUBELIGNT & BULS MANUFACTURING MACHINE
- Sarkhej-Bavla Road, Changodar, Which Establish your Ideas & Dreams into the Reality...
Ahmedabad - 382 213. 47, Amba Estate, Vatva-Mehmdabad Highway, Nr. S. P. Ring Road Circle,
HARSHA b lsmasumnra: siasos Wi /o, Alvrodabad- 382445 - Web.  wwirudaniinnovation £
ENGINEERS Emai: marketing@harshaengineers.com ' Email : sales@rudaniinnovation.com
ISO/TS 16949:2002 CERTIFIED Visit us at : www.harshaengineers.com purchase@rudaniinnovation.com
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o »
gre vt || Radha Vallabh Group
% z { Bonafide Brokers
& , (o 138/2, Sindhi Commercial Market, Kalupur, Ahmedabad-380 002.
\ . . - Phone : 22124412, 22120234, 22160418 (R) 22865419
a W= Mobile : Chamanbhai - 9925070719, Nileshbhai - 98250 70719
Nelco Agency
137/2, Sindhi Commercial Market, Kalupur, Ahmedabad-380 002.
Amitkumar : 9879024849
LTD Aryan Agency
: e . Chamanbhai : 9925070719
bl +91 99090 23957/58 « Fax : +91-2764-234200 Hirenkumar : 9879997777
ite * www i ichi gf::‘: "c?mgz.iw Opp. Idgah Police Chowki, Prem Darwaja Road, Ahmedabad
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